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ABSTACT

The process of enforcing enterprise secured by selling by Administrator is a new concept for
Thailand. Administrator is a new profession that occurs under The Business Security Act 2015. After the
Administrator has a decision to enforce enterprise secured. The Administrator will be the person having the
authority to take possession and operate the enterprise until selling the enterprise secured to another person.

According to studies, it has been found that The Business Security Act 2015 have the only provision
in Section 73 that state of the authority of Administrator to the disposal of the enterprise secured. With a broad
scope of authority and responsibility of Administrator in the disposal of the enterprise secured. There is no
provision that sets the criteria for appraising the enterprise, schedule of sales and the distribution method by
clearly. As a result, The Financial Institutions may not be able to accurately assess the risk of enforcement.
Therefore is a limitation that causes the Financial Institutions are not accepting the enterprise as collateral.
While, Law on the disposal of enterprise secured in United Kingdom and The Model law on Secures Transaction 2016
of the United Nations Commission on International Trade Law (UNCITRAL) have these issues by clearly. They are
not the law problems in the enforcement enterprise secured therefore it is popular.

Thus, the author proposed to amend the law relating to the disposal of enterprise secured by

Administrator of Thailand to be clear. In order to the enforcement process of the enterprise secured rapidly

efficiency and fairness.
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